RECORD OF PROCEEDINGS of the RIDGE AT TAMARAC

ANNUAL MEETING OF THE ASSOCIATION

JUNE 22, 2005

The 2005 Annual Meeting of the Ridge at Tamarac Homeowners Association, Inc. was held June 22, 2005 in the Fireplace Room of the Calvary Baptist Church, 6500 E. Girard Avenue, Denver Colorado.  

Call to Order  President George Busler called the meeting to order at 7:00 PM. 

Roll Call  The managing agent announced that there were 21 units represented in person and 17 by proxy, for a total of 38, constituting a quorum.

President's Comments  President Busler introduced the Board members and Managing Agent.  He thanked Lil Filegar, #42 for her years of service on the Board, thanked Del Baker of #3179 for creating and furnishing the roster free of charge and he thanked John Troudt for creating the sprinkler system brochure that had been included with the meeting notice package.

President Busler read a list of new unit owners during the last year which included units:

#12, #24, #41, #3123, #3147, and #3171.

Minutes of the Previous Meeting  Minutes of the previous annual meeting had been included in the Notice of Annual Meeting sent to all homeowners.  On motion duly made, seconded and passed, the minutes were approved as submitted.

Report on Senate Bill 100    Phil Mills of Western States Property Services, Inc. reported on the effects of Senate Bill 100, signed into law June 6th.  While giving individual homeowners extra opportunities to post political signs and flags, it also burdens the Association with requirements for periodic reporting of static and new information to homeowners.   There are several conflicts and unclear areas in the bill that will require further amendments to correct next year.  Most of the policy-creating and reporting requirements take effect at the end of this year.

Treasurer's Report  Del Baker reviewed the financial reports supplied with the Notice of Meeting and also the audit of the 2004 fiscal year that had been handed out at the beginning of the meeting.  He reported that $21,720 had been transferred into the reserves during 2004.  The biggest item coming up for the reserve account will be the painting schedule in 2006 and 2007 which may be as much as $80,000-$82,000.  Mr. Baker fielded a few questions about the rate of return on the reserve investments.

New Business  

· Election of Directors  President Busler reported that two spaces on the Board of Directors were open this year.  The names of Steve Ellis of #9 and Naomi Fitzgerald of #10 were nominated and seconded.  There being no one running in opposition, they were elected into office by a show of hands.  Their terms will expire at the annual meeting in 2007.

· Resolution on end-of-year funds  On motion duly made, seconded and passed, the following resolution was approved by the members present:

BE IT RESOLVED THAT ANY AMOUNTS COLLECTED BY OR PAID TO THE ASSOCIATION IN EXCESS OF OPERATING EXPENSES FOR THE YEAR ENDING DECEMBER 31, 2004 SHALL BE SET ASIDE FOR FUTURE MAJOR REPAIRS AND REPLACEMENTS AND SHALL BE ALLOCATED TO CAPITAL COMPONENTS AS PROVIDED BY THE GUIDELINES ESTABLISHED BY I.R.C. SECTION 1187 AND REVENUE RULING 70-604.  SUCH AMOUNTS SHALL BE DEPOSITED INTO INSURED, INTEREST-BEARING ACCOUNTS.

Unfinished Business 


None was brought up for consideration.

Homeowner Comments

· Howard Berger of #8 commented on the rate of return on the reserve account, suggested his sprinkler clock needs re-setting to reduce water consumption and commented on the sprinkler system repairs

· Several homeowners had comments on minor issues with sprinkler system repairs and scheduling of shrub trimming.

· One homeowner requested clarification of the method for gaining access to their neighbor's easement for cleaning the gutters on her house.

Adjournment There being no further business to consider, the meeting was declared adjourned at 8:00 PM.  

Respectfully submitted,

Phillip Mills, Acting Secretary

